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SMIFS CAPITAL MARKETS LIMITED

February 12, 2020

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

Sub: Board Meeting for approval of Un-Audited Financial Results for the quarter
ended December 31,2019 — Regulation — 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Board of Directors in their meeting held today, February 12, 2020 at the Registered Office of the
Company from 3.30 p.m. till4-3o p.m. have approved and taken on record the unaudited financial
results of the Company for the quarter ended December 31, 2019 and ‘Limited Review Report’
dated February 12, 2020 issued by M/s S.K. Agarwal & Co., Statutory Auditors, in respect of the
un-audited financial results of the Company for the quarter ended December 31,2019.

The results-approved by the Board-as-per Regulation 33-of SEBI (Listing Obligations-and
Disclosure Requirements) Regulations, 2015 and Limited Review Report issued by the
Statutory Auditors are enclosed for your reference and record.

Further, the Board of Directors have agpointed a Secretarial Auditor, Mr. Sadhansu
Sekhar Panigrahi of 75 Metcalf Street,2" Floor, Kolkata 700013 for the Financial Year
2019- 2020 as per Regulation 30 and other applicable regulations of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Secretarial Auditor’s Letter of Appointment and the Consent Letter given by the
Secretarial Auditor to the Company is attached along with this letter for you kind perusal.

Please acknowledge

Yours faithfully,
For SMIFS Capital Markets Limited Iy~
/ bAoA (e ‘\ff'x\
[Of KO i
(Poonam Bhatia) fenf 70r{" ?4 74> 05/
Company Secretary-cum-Senior Manager Legal iy
N 02>

REGD. OFFICE : VAIBHAV (4F), 4 LEE ROAD, KOLKATA - 700 020, INDIA ® PHONE : 033-2290-7400/7401/7402/0544 ® FAX: 033-2287-4042, 2287-6884
e-mail : smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.) ® website: www.smifscap.com
CIN No.: L74300WB1983PLC036342
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Kolkata - 700 020

SMIFS CAPITAL MARKETS LIMITED
Regd. Office: "Vaibhav" (4F), 4, Lee Road,

CEN No: L74300WB1983RLCE36342
Tel No:933-2290-7400/7401/7402/0544, Fax No: 033-2287-4042, 2240-6834

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED

-31stdecember, 2019
(X In Lakhs)
3 £ Previ 3 Ci ponding 3 Year to date Year to date Prevoius
ended months ended | months ended in | figures for Current | fi for previ ing year
SI. No Particulars 31.12.2019 30.09.2019 the previous year period ended period ended ended 31.03.2019
ALIZ201R An2.2009 ALI22008
(Unaudited) | (Unaudited) (Unandited) {Unaudited) (Unaudited) (Audited)

1 a) Net Sales/Income from Operations 1,404.48 1,023.39 918.18 3,255.04 3,283.80 4,418.77

b) Other Income 120.64 8532 80.67 354.61 212,62 457.30
Total Income 1,525.12 1,108.71 998.85 3,609.65 3,496.42 4,876.07
2 | Expenditure :
a) Cost of matenals consumed - - - - - -
b) Purchases of stock - in - trade 1,367.22 999.56 889.94 3,179.64 3,093.75 4,169.42
<) (Increase) / decrease in stock in teade 0.31 .03 0.06 0.76 (.56 2.57
d) Employee benefits expense 55.09 51.65 50.72 157.07 142.49 220.48
) Finance Cost 0.61 1.21 0.93 2.67 298 3.84
£) Depreciation and amortisation expense 13.69 13.68 15.47 41.44 46.01 61.44
g) Other Expenses 56.83 31.88 39.63 126.35 139.14 343.82
| 'Foral Expenses 1,493.75-{ 1,098.01 996.75 3,507:93 3,424.93 4,801.57

3 Profit(+)/Loss(-) for the penod brfore exceptional items and tax (1-2} 31.37 10.70 2.10 101.72 71.49 74.50

4 Exceptional items - - - - - -

B Profit{+)/Loss(-) before tax (3-4) 3137 16.70 2.10 101.72 71.49 74.50

6 Lax Expunsc Curront 41.88 {0.13) 0 16.17 e 14 3175

- Income Tax of Eadier Years - 9.41 0.32 9.71 0.32 (1.34)
- Deferred Tax (6:28) (10.96) 0.20 (21.53) 19.99 (12.77)
g Net Profit(+)/Loss{-) after tax {5-6) 32.77 12.38 1.18 97.40 43.46 56.88
8 Other Comprehenstve Income
Al (@) Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability - - - - - (10.56)
Equity mstruments through other comprehensive income, net of tax (16.09) (179.92) {107.63) (363.02) (376.05) (134.61)
B| @) Items that will be reclassificd to profit or loss
Fair value changes on investments - - -
Total other comprehensive income, net of tax (16.09) (179.92) (107.63) (363.02) {376.05) (145.17)

9 | Total comprehensive income for the pesod (7+8) 16.68 (167.54) (106.45) (265.62) (332.59) (82.29)

10 | Paid-up Equity Share Capital (Face Value Rs.10/- per share) 558.50 558.50 558.50 558.50 558.50 558.50

1 Eamings Per Share {EPS) (not to be annuahsed)

a) Basic & Diluted EPS before Extraordinary items .59 0.22 .02 7 0.76 1.02
b) Basic & Diluted EPS after Extraordinary items 0.59 022 0.02 1.74 0.78 1.02
3 1 Previ 3 C ponding 3 Year to date Year to date Prevoius
ended months ended | months ended in | figures for Current | fi for p year
SI. No Particulars 31.12.2019 30.09.2019 the previous year period ended period ended ended 31.03.2019
31.12.2018 31.12.2019 31.12.2018
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Sewrnent Revenne
) Capital Market Operations 1,378.25 1,008.06 895.84 3,205.37 3.117.84 4,202.53
b} Investment Banking Operations 26.24 15.33 22.34 49.68 165.96 216.24
¢) Unallocated 120.64 85.32 80.67 354.61 212.62 457.30
Total 1,525.13 1,108.71 998.85 3,609.66 3.496.42 4,876.G7
Less: Inter Sepment Revenue . O - - - -
Net Sales / Income from Operations 1.525.13 1,108.71 998.85 3.609.66 3.496.42 4,876.07
2 Sepment Results Profit / (Loss) before tax & interest from each segment
a) Capital Market Operations 1072 8.47 5.84 24.97 23.52 30.54
b) Investment Banking Operations 26.24 15.33 22.34 49.68 165.96 216.24
c) Unallocated 120.64 85.32 BU.67 554.61 212.62 457,30
Total 157.60 109.12 108.85 429.26 402.10 704.08
Less : 1) Interest 0.61 1.21 093 2.67 298 3.84
i) Other un-allocable expenditure net of un-allocable mcome 125.62 97.20 105.82 324.87 327.63 625.74
g Total Profit before Tax 3137 10.70- 2.10 101.72 71.49 74.50
3 Capital Employed (Segment Assets - Segrment Liabilines) {Refer Note No. 2)
Notes .

1 The above unaudited results for the quarter ended 31st December, 2019 have been reviewed by the Audit Committee and taken on record by the Board of Directors at their
meeting held on 12th Febuary 2020. The Statutory Auditors of the Company have carried out a Limited Review of the above unaudited financial results.

2 Property, plant and equipment used in the Company's operations or liabilities contracted have not been identified with any of the reportable segments, as the property, plant and
equipment are used interchangeably between segments. The Company believes that it is currently not practicable to provide segment disclosures relating to total assets and
liabilities-sincea meaningful segregation of data. is not -possible.

3  The Company has adopted IND AS 116, Leases, mandatory for reporting period beginning on or after April 01, 2018, which supercedes existing IND AS17. As per Assessment of
the Company on adoption of IND AS 118, there is no significant impact on the profit of the Company for the nine months ended Dec, 2019.

4  Previous period's figures have been re-arranged / re-grouped wherever necessary.

For SMIFS Capital Markets Ltd
Place : Kolkata
Date : 12.02.2020 bistho>t Shal~

Kishor Shah
Managing Director



SMIFS CAPITAL MARKETS LIMITED
Regd. Office: "Vaibhav" (4F), 4, Lee Road,
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED
3ist December, 2019

com

(T in Lakhs)
=X

3 months Previous 3 Corresponding 3 Year to date Year to date Prevoius
ended months ended | months endedin | figures for Current | figures for previous | accounting year
8I. No Particulars 31.12.2019 30.09.2019 the previous year period ended period ended ended 31.03.2019
31.12.2018 31.12.2019 31.12.2018
Unaudited) (Unaudited) {Usnauvdited) (Unasudited) (Unaudited) (Audited)
1 ) Net Sales /Income from Operations 1,408.99 1,028.05 922.68 3,268.82 329749 4,437.08
b) Other Income 120.72 8533 80.67 354.70 212.64 457 49
Total Income 1,529.711 1,11338 1,00335 3,623.52 3,510.13 4,894.57
2 Expenditure
1) Cost of materials consumed . - . -
b) Purchases of stock - in - trade 1,36722 999.56 889.94 3,179.64 3,093.75 4,169.42
<) (Increase) / decrease i stock in trade 0.31 0.03 0.06 0.76 0.56 257
d) Employee benefits expense 6097 5696 55098 17274 156 59 24339
¢) Finance Cost 0.61 21 093 267 298 384
£) Depreciation and amortisation expense 13.86 13.84 1571 41.94 46.73 62.41
g) Other Expenses 57.60 3262 4119 128.89 14190 34724
Total Expenses 1,560.57 1,104.22 1,003.81 3,526.64 3,442.51 4,828.87
3 Profit(+)/Loss(-) for the penad brfore exceptional items aad tax (1-2) 29.44 9.16 (0.46) 96.88 67.62 65.70
4 Exceptional items - - - - - -
5 Profit(+)/Loss(-) before tax (3-4) 29.14 9.16 (0.46) 96.88 67.62 65.70
6 Tax Expense - Current 4.88 (0.13) 0.40 16.14 772 3173
- Income Tax of Barbier Years - 9.41 0.56 971 1.04 (0.38)
- Deferred Tax (5.82) (10.94) 0.11 (21.15) 19.71 (13.14)
7 Net Profit(+)/Loss{-) after tax (5-6) 30.08 10.82 (1.53) 92418 39.15 47.50
3 Other Comprchensive Tucome
Al () Items that will not be reclassified to profit ot loss
Remeasurement of net defined benefit hability : } 2 - : (12.68)
Equity i through other comprek income, net of tax (16.02) (267.53) (107.44) (450.33) (37694 (135.30)
B| (i) Items that will be reclassified to profit or loss
Pair valuc changes on vestmerts
Total other comprehensive income, aet of tax (16.02) (267.53) (107.44) (45033) (376.94) (147.98)
9 Total comprehensive income for the period (7+8) 14.06 (256.71) (108.97) (358.15) (337.79) (100.49)
10 Paid-up Equity Share Capital (Face Value Rs.10/- pex share) 558.50 55850 558.50 558.50 558.50 55850
11 Earnings Per Share (EPS) (not to be ansmalised)
) Basic & Diuted EPS before Extraordinary items 054 0.19 {0.03) 1.65 0.70 0385
b) Basic & Diuted EPS atter H: i tems 054 0.19 {0.03) 1.65 0.70 0.85
3 months Previous 3 Corresponding 3 Year to date Year to date Prevoius
ended months ended | months ended in | figures for Current | figures for previous | accounting year
S1. No Particulars 31122019 30.09.2019 the previous year pesiod ended period ended ended 31.03.2019
31.12.2018 31.12.2019 31.12.2018
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Segment Reverue
) Caputal Macker Oiperations 137828 1O0R 06 RS /4 30837 3,007 84 4262533
b) Tnvestment Banking Operations 3074 19.99 26.84 6345 179.66 23455
<) Unallocated 120.72 85.33 80.67 354.70 212.64 457.49
Total 1,529.71 1,113.38 1,003.35 3,62352 3,51013 4,89457
Less: Inter Segment Revenue - = - -
Net Sales / Lacome from Operations 1,529.71 1,113.38 1,003.35 3,623.52 3,510.13 4.894.57
2 Segment Results Profit / (Loss) before tax & interest from each segment
N 1) Capital Masket Opertions 10.72 8.47 5.84 2497 2352 30.54
b) Investment Baaking Operations 30.74 19.99 26.84 63.45 179.66 23485
) Unsllocated 12072 8533 80.67 354.70 21264 457 49
Total 162.18 113.79 11335 443.12 415.82 72258
Less : i) Interest 0.61 121 0.93 267 298 3.84
it) Other un-allocable expenditure net of un-allocable mncome 132.43 103.42 112.88 343.57 34522 653.04
Total Profit before Tax 29.14 9.16 (0.46) 96.88 67.62 65.70
3 Capital Employed (Segment Assets - Segment Liabilities) {Refer Note No. 2)

1 The above unaudited results for the quarter ended 31st Dec, 2019 have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held
an 12th Fehuary 2020 The Statutory Auditars of the Company have carried out a Limifed Review of the above unaudited financiat resuits

2 The Consolidated financial resuits inciude the results of the Company and one subsidiary. The Company together with its subsidiary is herein referred to as the Group. In the
previous year, the Group had opted to publish the consolidated financial results on an annual basis. Accordingty, the consolidated financial result for the quarter ended December
31, 2018 and nine months ended December 31, 2018 are approved by the Board of Directors of the Company but have not been subjected to review by the statutory Auditors

3 Property, plant and equipment used in the Company's operations or liabilities contracted have not been identified with any of the reportable segments. as the property, plant and
equipment are used interchangeably between segments. The Company believes that it is currently not practicable to provide segment disclosures refating to total assets and

fiabilities since a meaningful segregation of data is not possible

4 The Company has adopted IND AS 1186, Leases, mandatory for reporting period beginning on or after April 01, 2019, which supercedes existing IND A817. As per Assessment of the
Company on adoption of IND AS 116, there is no significant impact on the profit of the Company for the nine months ended Dec, 2019,
Previous period's figures have been re-arranged / re-grouped wherever necessary.

For SHIFS Capital Markets Lid
Place : Kolkata
Date : 12.02.2020 i cboo Shat
Kishor Shah

Managing Director
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Limited Review Report on the Standalone Unaudited Financial Results for the quarter
ended/period ended 31" December 2019

To

The Board of Directors

SMIFS CAPITAL MARKETS LIMITED
Kolkata

We have reviewed the accompanying statement of unaudited financial results of SMIFS
CAPITAL MARKETS LIMITED for the period ended 31" December 2019. This statement is
the responsibility of the Company’s Management and has been approved by the Board of
Directors, which has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain mederate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For S K Agrawal and Co
Chartered Accountants

M( _ Firm’s Registration No. - 306033E
o 8 ‘ Vivek Agarwal
Partner
Place: Kolkata Membership Number: 301571
Date: 12" February 2020 UDIN: 20301571AAAACA7770

Branch Office : C/o. SKN INDUSTRIAL HOUSE, 320, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 160, AIMERI GATE, DELHI-110 006, PH. : 9811109505
A701, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGAON EAST (NEAR OBEROI MALL) MUMBAI - 400 063
HIG-2/121, SATYASI ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030
488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, = : 94301 36226
’ 591, MITRA COMPOUND, BORING ROAD, PATNA-800 001, = : 99035 90022
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Limited Review Report on the Consolidated Unaudited Financial Results for the quarter
ended/period ended 31" December 2019

To

The Board of Directors

SMIFS CAPITAL MARKETS LIMITED
Kolkata

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SMIFS CAPITAL MARKETS LIMITED (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”), for the quarter ended 31* December 2019 and for
the period from 1% April 2019 to 31" December 2019 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the
consolidated figures for the corresponding period from 1% April 2018 to 31* December 2018, as
reported in these financial results have been approved by the Parent’s Board ot Directors, but
have not been subjected to review.

This Statement; which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 ot the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of imterim tinancial information consists of making inquirtes, primarily ot persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also pertormed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure chulrement‘;) R(,gulatl()m,
2015, as amended, to the extent applicable.

The Statement includes the results of the tollowing entities: ;- < |
1. Smifs Capital Markets Limited (Parent) (!
r 2. Smifs Capital Services Limited (Subsidiary) W

Based on our review conducted and procedures performed as stated in paragraph above and based
on the consideration of the review report of the other auditor, nothing has come to our attention

Branch Office : C/o. SKN INDUSTRIAL HOUSE, 320, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 160, AIMERI GATE, DELHI-110 006, PH. : 9811109505
A701, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGAON EAST (NEAR OBEROI MALL) MUMBAI - 400 063
HIG-2/121, SATYASI ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030
488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, = : 94301 36226
591, MITRA COMPOUND, BORING ROAD, PATNA-800 001, = : 99035 90022
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that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms ot Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

We did not review the interim tinancial results of one subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. 4.58 lakhs
and Rs. 13.87 lakhs, total net loss after tax of Rs. 2.69 lakhs and Rs. 5.22 lakhs and total
comprehensive loss of Rs. 2.62 lakhs and Rs. 92.52 lakhs, for the quarter ended 31™ December
2019 and for the period from 1% April 2019 to 31" December 2019, respectively, as considered in
the consolidated unaudited financial results. These interim financial results have been reviewed by
other auditor whose report have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, 1s based solely on the reports of the other auditor and the procedures performed by us
as stated in paragraph above.

Our conclusion on the Statement is not modified in respect of the above matter.

For S K Agrawal and Co
Chartered Accountants
Firm’s Registration No. - 306033E

N Vivek Agarwal
ACE. Partner

Membership Number: 301571
UDIN: 20301571AAAACB9045

Place: Kolkata
Date: 12% February 2020
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